Mortgages on
Westbank First
Nation Lands
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History of BMO & the WEN

Types of mortgages available

First nation and non First nation mortgages
Challenges

Future opportunities



My background

20 years with BMO
17 years with Lease Land Mortgages
Former Bank Manager and Area Sales Manager

Mortgage and Lease Land Specialist for Westbank



BMO & WEN

A history together of over 20 years
Challenges in the past
Changes to WFN band & BMO staff

What we have accomplished together



Types of Mortgages

Band guarantee
CMHC/Ministerial guarantee
A to A Lease

Conventional

CMHC high ratio

CMHC for First nations



Band guarantee

BMO Aboriginal banking group and the band
agree on a program

Terms of approval for band members
Total $ available per applicant
Total $ available as a sum total

Limited to 25years



Ministerial guarantee

Requires band council resolution
CMHC approval

INAC-ministerial loan guarantee re
government guarantee

Down payment/equity can be from a band
housing grant or band gifted lot



